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of railroad properties But he had taken little
part in the battle of the railroads. Back in 1869,
the firm of Dabney, Morgan and Company had
helped to wrest from Gould and his accomplices
the control of the Albany and Susquehanna Rail-
road, which was turned over to the Delaware and
Hudson Canal Company. Again in 1878, when a
rich comb manufacturer, Adolph Poppenhusen,
had collapsed in the wild exploit of gndironing
Long Island with railroad lines, Drexel, Morgan and
Company picked up for a nominal sum his hold-
ings, which were afterwards to be merged as parts
of the Long Island Railroad But aside from these
minor incidents, the Morgan firm had not been
active in railroad financing and were not m any
sense known as railroad bankers

In 1879, however, an incident occurred which
brought Morgan directly into the field of rail-
road finance William H Vanderbilt, president and
chief stockholder of the New York Central and
Hudson River system, was then being harassed
beyond endurance Popular suspicion had been
excited by his accumulation of a fortune of one
hundred millions in ten years, and the New York
Legislature, reflecting public indignation, was in-
vestigating the management of the New York